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-| the private man, if it exposo to the
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Jasdy W ALWERY 4 BROS. |nounce ihe Ilng:.h{ul pnhliﬁ servant, if
it pander to tho base projudices and
MN?:M%?#{T RIET, passions of the populace, ldun wo may
Prenchviile, Cloarfield County, Pa. | frriovs that this great engine shonld
Keeps constasily on hund » full mssortment uf work such misohief in socioty.
Dry Gasds, wate, Urecerien, -.:4 mm 411, on the other hand, its mission
B e 2 thsemlorms to tha sousty, | be to disseminate intelligence and
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Oratory Superseded by the Press,
Hon. Daniel Dougheriy, in a rocent
lectaro on “Orentors and Oratory,” st
Washington, D, €., is reported to
bave suid :

“Modals of Amariean eloquance are
drawn from apeeches mndo in Con.
| gress, and thoy, ublis in yot

gh the o

l,_-an , sl hay pl‘.‘mp_ll-’]ﬂmdltl
EﬂLmq-m- ne cni b

nnd 1y the archives of any Govern.
mout.  But the grand days of oratory
are gono forever.” It s not improba.
blo that the teeming future may give
birth to thoss whose resplondent gen-
s will deservedly rank them among
the immortals of the past. Hut iy
these lutter days there han arisen a
power mightior than an army of oru.
tors—a powoer that bow destropoed their
influenco, dwarfed thoir gonivs, and
lowered thom to the lovel of ordinar
mortals; & power that oan Imni.ﬁ
kingn, destroy dy nastios, revolutionize
governments, embroil nations in tri
umphant or disastrons wars, and, for
good or ill, ebhange the aspect of the
elvilieed world,

“The glory of the orator sank when
the printing press syase. The omtor
ot bowt can speak to thousands ) the
press, to hundreds of thoosands. The
orator spoaks rarely —the press, evo
day. T[r:lpmh ies witl 1homunz
that gave it birth—the pross lives for.
ever on the imperishuble page. Lot
un hope that the press may be Inith-
ful and pure, devoled Lo truth, right,
Justies, R'mum. and virtae, s the
oratars have been. If the press gloat
in licontiousnesn, if it stoop to sirike

|

A DEFALCATION OF $2,988,1641

-_——

OF Cantrs Coumly, Deliverad ln the Homss of Bepre-
santetives wn Tansdsy, April 8, 1873,

ferred, If tims bad permitted, guing
into commitiee of the whole where

andl discussed in the ordiosry way.
Hut the ﬂwnm.leman having chn
L

i il B it nt b6 samo st

in the committes, and 1 proposs to
mon on this sldo of the hougo seen fit

have prevented its conslderation dur-
Ing Uiin pession, for it stood so low
upon Lhe onlendar [t conld not have
boon reached in order, nnd I swsert
thoy woold have been perfoctly justic
fied in so doing, |n|.rilllt the re-
sponsibility fornot complying with the
requirements of the  constitutional
nmendment ratified at the lagk gener-
al election would have rested upon the
majority In this hoose, The minority,
bowover, buve determingd nok Lo pre- |
vent the passago of some ncl to provide
for the slection of & state treasorsr,
but to hold the rmajority responsiblo
before the people for the propristy of
ite provisions,  T'wo years ngo a joint
resolution to amend the econstitution
of the state, ehanging the method of
nlaulinmlhu slale Ireasurer was passod
by both bouses in response to the un-
doubted opinfon of the peoplo that n
radical chavge was reqoired lor the
public « That rosolution was
aguin passed at the last session of the
logislataro, snbmitied 1o a vote of ihe

rubllc goze the amered privacy of
homes, I it violnte all “decency in
thrusting gontle woman to the gossip
of the wwn, il il catehos at idle rumor
or entiond wui‘;‘ 1o maligs tho inno. |
oent, if it ean bribed to suppress
the troth or eiroulate the faleo, if it

truth; (0 educate the masses Lo be
faithful to thelr coontry and just 1o
their fellow.man ; to nron with an
unsparing bund to pablis execration

lature or unjust
fﬂg?;"i?'ﬁ mwn:r; ilg.pemm.
natead ol timidly neatral, in all that
eoneernk the city and Siate; if it lift
up modest and true worth, and horl
down bragen infamy ; ifall i aims
bo the pablic good, the honor of the
nation, and the glory of Gad, then we
may well be resoneiled that the days
of oratory are over."
e ————
Thermometrical Facta.

The use of the thermomoter hns
|added greatly to our knowledite, und
|1s donbileas destined 1o play a siill
| more important part In the future,
| The following facta the reader may
find Interesting. Tho lowost degres
ol artifivial c-aﬁl that has yut been pro- |
dured is one Lundred apd seventy. |
elght o/oW gero.  The bardest thing
10 freese in cotbonle seid, whieh re. |
quires & temporaisi™ of one hundred
and forty-eight belon zcro At forty |
below serd meroury froepes 3 20d this|
Inalso the averago wintor iempez: '™ |
nt Nova Zomble. The average tem.

vatore of the yoar yound al the
North Pole is thirteen below sors,
Salt wator freexes at fourteon dbove ;
wine, at tweniy above; blood, at
twonty-five; vinegar, oL twonty-sev.
en i milk, at thirey ; water at thirty. |
two, Aleahol boils at o handred and
seventy.three.  On the ummi'.uflll.!
Blane, water bisile at one hundred and |
eighty-two; on the sumnmiy of Bioa, |
at one hundred and ninety-two; at the|
Catskill Monntain Hounse, st two hao-
dred nod aix; on the surfuce of the
earth, nt two hundred snd twolve.
Attwo hundrod wed thirty-iwo sul-
phor melts, and at threo bundred and
twenty-two potroloam  bolls. The
temporature of the ocean, ats fow
hundred feot below the surface, never

h-a&:g but atands b sboul forty-
‘u"“{m round. The interior of
the y bowever, grows warm ma
wod d. The tsmporstore atthe
boltom of an artesian well, one Lthous.
and tireo hundred (ool doop, e seven.
ty-three; bul there ate soino mines,
not more than one thoussad lost J
tire begine o
oppressive, and the thermomeler
marks sevonty.vs. The snimal beat
of various ereatures varies remarku-
bly. The maximum beat of man’s
blood is one bundred and two ; bat of
duoks and guinoa-fowls, one hundrel
and nine; and if you wish to batoh
hiens' In an oven, Lhe
erantare i une hundred and f
highest point which (he mersary

hes In an ordieary sitontion, in the
mut ntlholzulndha.hauo
hu and &fty-four; st which point
aleo the moroory occamoonily stands
Lin the engine room of & steamahip.

Buch are & fow of the faola whioh
the thor reveals, It has be.
come one of most indlapensable
and universsl of all instroments —
There ate even pocket omelers,
#s wellas & thousand ope varieties
of maniel ornaments, for which a ther-
momoter furnishes the oxouss.

— e - A—

A Nuem Lurris Jon—When Ben
wome monibs ago
wtres of Inﬂ.‘n‘:{
Washington Cily sl one tbousal .
].a..f;:. l,n rogarded the ot
s a bad wiation. But Butler
know what hs was about all the time
Lt now appears that the oom miston.
orp 8 1id to woleot a xltt forn hew

, tial bavs detarmined Lo
recommend

of thistrael,
Of courss will hgve wuiuﬂ[
the s ol the |

with gahare, biat
, w0 douht, bo male &
'ﬁi:'::_f sud profigble to sl bon-
te

tem
ve. The

lfluhl.od vote of 041,620 for and 4,503

Juwtlly i, and yet in four-ARLs of the

“| ik of the amendment (o the constitn.

pecple, and ratiflod by the unprece-

agaiostit. We ':n{ say it waa the
unanimous volee of t :’ymplu that the
change should be made. No change
in tho fundamental law of the state
was éver mude by so nearly a uuani-
mous vole ns was Lhis,

In obedience to this mandste of the
sovorelgn people of Penusylesnia o

nilomurn ou this side of the chamber,
the gontleman from Westmoreland
(Mr. Latin), enrly in tho session, on
the 22d of Janusry, read in place a
bill to provide for the election of n

|uulmuml:{.lu mm

waa relerved to
committeo. This bill provided for ths
g, e 5 1
Lhe

aloctoi tronsurer {o enter upen the
duties of his offico on the first Mondsy
of May next, when the term of tho

nt trensuror expires. The bill
contained other provisions made ne-
cessary by (he change in the constitu-
tion, The committes, com of u
large majority of ropublicans, instend
of prompily acting upon the bill which
was of the first mportance to the pee-
ple, and nmending it 1o mait their ideas
of right mnd _propriety, ifsny nmend-
monta wero needed, hold it withont

THE BTATE FINANCES.])

Me. Bppaxm—I would have pro- |8

amendmonts conld bave besn offered |

Ay now what I have to say in opposi. | then alle :
tion to this mensure, Had'tha gentle. | 0f the commonwenlih that it is mere :

|pn|ititnl talk. There will appoar| ! §
| Lo interpose tho ordinary parlismon. |some _singull_r figures of which the peo- | &%
tury obstacles In the way, they conld ple will roquire an explanation, 1 e

discrepancies and Inconslstencies
oh appesr in them. I especially
ite Lhie gentlowan from (Mer.
whull) the chaivaan of the ways
means commitlos, which has spo-
churgo of the finsnpal interest of
commonwealth, the gentloman
tom Franklin, (Mr. Mabon,) echair-
man of the judicls Fannnl commil
pe, 1o which this r{ll wan roferred,

r.

I boro, and any other member who
oonca Lo represont the mujorily on

qoestion, 1ask thom o urlum
thie flgures Lo which 1 shal

of the wtate, and not wait
egislatare has adjourned nnd
through the newspapers

uatil the I

wire first to enll the sttention of the
lionse 10 the condition of the Gnances
of the slate on the drvs duy of Decom-
bor, 1866, Tu the last nnnusl messago
of Govornor Curtin to the logislature
in 1807 this statemont is mado cen-

cerning the publie debt of the com- | §

monwealih :
Pualibic debl D 1, 1803, oo 557,078,250 04

Amwis! paid dnifug the yuag sod-
ng Nev, 20, 1008

o per oanls boam. | HLASESL) 25
[ eenl. loan, ... I4.008 04
Tabiof mubed,..i. i, @
Damustls ¢rad. centit. n e
—t— | 454,203 90

Pablle debl Dee. 1, 1988, ..., 835,022,083 16

I wish .]ururulnrly Lo call the at-
tention of the members of the other
side of the house Lo this statement of
what the public debt was on the frsl
of Decomber, 1800, 843 622 052 16, as
the mnmr of these figuros becomes
most waterinl as we proceed in our ln.
vestigation. An itemized sintement
of thin debt is alpo given as follow :

Bix per evnl. lan......... 8 400,830 §8
Five eonl. bonn,.. ... .. e ROTRINI
Paur wnd u balf por pwnt. doan...... 313,300 00
Bix el loan

May 15, W01_..,..
Keliel wotes 1o eireulsibon

Tuierest ssrtifieaies nutulhu(..:::
Intereet eartifentes wad o 44 38
o be areskitory curti i L ]

Making the sum of the publio debt,
funded aod unfunded, interest bearing
and non.intorest bearing, at that day,
$i5,622,062 18. Thewo Bgores will be
found in the governor's messago, ex-
ooutive docament, vol. 1, 1866, pagea
Sand 4. Now, to verify the seouracy
of this statement, 1 wh{ to oall the

allention of the houss Lo the report of

the suditor genornl for the same

80 that it may vet be alll.ulr:;
thess statemenis in the of
Gorernor Curtin ware wntruo. .h.!;

same-statamant of (he mmount

character of the publio debt on the 1at
of Deecenibior, 1 will be found in
exeoutive docaments, vol. 1, page 254
In the report of the auditor general

Juhn F. riranft, the preseat chief

ive of tho o wenllh,—
This statement is uiso verified by the
annual roport of Wm. I Kemble, the
then state treasurer. Thero can be
no doubt, therefore, of the correctness
of this statement, unless the heads of
all the dopartments of the state gov-
erument deliberately (alsified the ree-

action for four full woeks, and ihen
reporied it back ta the house with a
negative recommendation, which put
it insuch a posltion as not to be reach.
ed daring the sosslun,
by reforetite Lo ts p
the calendar,

eomnmittee oMored no subsiitnte for i,

| onde no amendmonts Lo it but simply lnr

nogatived it, nod from that time optil |
the present bill wan recently introduo.
i nowetion has beon tnken by the ms.
Joritg party of this house 1o comply
w.th the mandate of the poople as ex-
pressou 0 the recent amendmont to
tho sonstitction. There ean be no
question in ti niiud of any sensible
man but that it wad e Intention of
the people to eloct & yruattirer who
should assume Lho offfoe st s 20 2Xpl
rution of the presont term. Tlhe Mo
tion af the majority in thin house and
in the senats In thwarling the wisles
of the peaple in thin regard by flling
to provide fur the election of a Lreas.
uror before the expiration of tho pres-
eat Lerm was in opon contompt of the
ananimons desita and demand of the
people of the mate. Thore were no
rensonable objoctions 1o tho provisions
of the bill introdoosd by the -
man from Westmoreland, [t provid-
¢d for a specinl election upon thoe day
whon fourifthu of the eounties of the
state hold their spring olections. The
extra oxponse ontailed opon (hose
countion which bad no election upon
that day wounld bewe smounted Lo B0,
000. # only exedse | have heard
for not passing that bill in the early
of the session Is thet the cost Lo
ablia woald be so greal as not Lo

the

covntian of the state no additional ex-
penso wonld have been entailed. Ido
nol ktow the anawer tho majority of
this house will make wheo they relurn
Lo their constituents and nre sakod,
why did you not comply with the spie.

tion no unanimously ratified ! 1 do
not know what a Lhey ean make
for violating this smondmont to the
;nnniuua::'; the firet your «:Li.u ox-
tenve, o sing Lo parmit
ple to olect » sinte trossurer. FI:
provision of this bill continuing the
present incsmbont in offico for o fll
yoar aftor the explration of his

ool term, s & du.wﬂrﬁ

violation of requiremen
amended constitotion,

It may be well snongh, Mr. Bpeak-
or to inty the manner of condunl-
ing the treasury .
last fuw yearsand seo what
the to the tempor which
ed U 0 nnani o reqiren
dﬂng:'!l"lh:‘h mods kﬁeﬂhz'ﬂl
a:]:'u.?:iqhin hl:h dhfﬂoa will alwo
© why U y I poworso ev.
idently -h‘n o et e

avkion apon
this subject l'nlmu day, and
thas e ul.lnq‘nlq inty the eondi
Lion the 1 y
call the attention :‘J 5-.
figures, and 1 will
mumberm who

ors of ke wajor

urds in stating the nmount and char
ncter of the public debt at that thne,

{Lwish the house not to forges this, | tbealer...o ...
{bucauso I will eall the attention of the |
an will appenr ) membors o n subsequent deliborato |
resent place upon | falsifiontion of the records nod no. |
Tha majorny of the/

chunta

In (he January lollowing the term
offies of Govarnor Curtin oxpired
and his successsor was Inavgurated, an
the 2d day of February, 1867, Gov

ornor Goary approved an act passod

by tha logistature providing for the |

negotintion of u new six per cent. lpan
of twenty-throe millions, in order to
take up twonty.three millions of the
fivo per cont. loan: then overdue.

This aet was passed by the dominant |

purty, snd for its widom or folly that
party imalone responsible. It is troo
that §25,000,000 of the pablie loan
won overdue, and if the ereditorn of
the stais romaired payment It was not
only the rigns b the duty of the
commonweslth Lo v nlain ite credit
by redeeming this overdus loan. whioh
ebald then only be done by negeiist:
ing & new one. . But the ereditors o1
the commonwaalth did not desire tha
five por cont. loan Lo be tnken up, and
an ovidence of this, it in only nocews.
ry to refor to the famous vorrespond.
ence botwoen the then state (ronsuror
and Ay Belmont, the sgont of the
Hothachilds, whoe ropresented a targo
pertion of this loan, and to the protest
entared by tho oupitalists all throogh
the couniry agalust baving thelr fAve
per eent. bonds rodeemed inst
their will sz MJI- novor bennd from
any member & majorit, t
un;jmlhuwm of m"lm’m
fuancial polioy—ibe negotintion of a
loan of Lwenty-threo millions st six
per cont, 1o redeam a lonn of twenly.
threo milliony bearing five per cént.
intarent, Inst the wishes of the
holdars of thas loan, thas asnually in-
oreasing the interest of the public debt
mo.wﬂ, by which the l-llllll of
the state bave alrendy loat & 00,
“'l'b":bm hfh,‘ml ;f;rﬂd :lo ™
ruary Jryvides, among
other th “ihat ul'. guvernor, nt-
ditor and sate tressarer bo
and are b authorised and em.
powored o burrow oo the fkith of the
commonwoslih'" 828,000,000, 1t was
& spotinl commission orentod,
ing of these three pri offioers of
the atste, to borrow Lhis amount of
- umt’h Fn;iﬂln of &‘r common-
L and apply It 16 the paymant
of the bonds and oertiieates of ndubi-
eluness of the state snd for bo olber
for the et further provides
that “the protéeds of the whole of
which loan inoluding premioms, slo,.
rocaived on the samo, shali bo »
to tha payment of ik bonds and cor-
mommesi " In sk the Iegiinars
monwealth” In
)
o any
ﬂl.{ﬂ purpose, under tha provisions
of the amendmonts 1o thi eonstitation

of 1857, which limis tbe of Lho
siate to contraok dobls tn times of
uxeopt tho smnll

o sover casynl

pemce Lo that
smoyol of & wﬂm o
dufinits 18 the traugry. Daring thet

DAY, JUNE 25, 1878

the gentleman from Alleghony,
Newmaoyer,) who now occupios
hoobiair and lins specinl ohargo of the

wir ailention, taken from the offivial

PRFOY- | hundred and niney-ming

ear the whole iwen
onn was negotisted, snd we
rosume (L waa honestly and
r led to the payment of Lthe pob.
Iﬁa aa {4 could not constitutionul-
Iy or legally be l}:r“ﬂi otherwiso.

he ouly change made in the condi-
tign of the finnnces of tho state was
the substitytion of one loan drawing
six par cenb. Interest for a loan of the
samo amount drmwing five per cent.
Intorest, and of course did not inereass
the principal of the public debt, In
order that every one mny undersiand
| fully the inancial teansactions of 1867,
| I will here give the particolars of the

enll | sales of the now loan, tho redemptions, | nnnounce to tho people af this com-

of the uld and the amounts of promi-
uma and interest roooived on tha naw :

B
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OF the smoant of loans redeomed
during this year the sum of §1,704,644-
50 waa redoemed by the commission.
ers of the sinking fund, and was not
theréfore paid for by any portion of
the proceoeds of the salo ol the new
loau. This left ouly §19,124,185 80
of the old loan redesmed :Im-lng the
year, with the ?mutll of the now,
thus leaving 88,576,814 61 in the bands
o: ?mmmi?luu b:mud by the sot
of Febraary 2, to be sabsoquently a
plied mh?rdmpuun of the old Toa,
which we have a right to assume was
hooestly done.

In the §rel annoal message uf Gov-
ernor Geary made to the legisluture
iln Jl:il?!’. 1868, b; mnmx- it

nancial statetnant ﬂl‘ °
lio debt on the 1at ol‘r h‘ﬂnr, r;ﬂ
at $35,022,062 16. This statement
will be found in._execative document
for 1807, pages fonr and five. In this
mesange, mark you, B:vuwrﬂnry

nor, as Lo ‘amonnt of the public
debt ontatanding at the end of the
ono, and the bining of the other ad-
ministration, Bat without one word
of explanation, he immediately fol-
lows it with the following Itemized
slatement :
Panded dolit, vis:
6 par ovnt. loani. §35,310,1% 00
:plrt-l. Iagiv... 13,704,000 20

§por oosl bami., 175,09 00
i —— §37,590,305 30
UVafanded debi, vig:
Rlief potese i B00,485 00
Literest  eeviifientes
ontetanding 13,696 33
Interent  tertifientos
whatilmed. oooosie [RTLE-
Dumastic eredit oor-
. (N
e 114,204 87
Totnl smpant cototanding. ... $41,704,000 77

1o the woxt annosl messugo of the
governor we have the financial stato-
metit ending with this declarntion :
“ly the raport of the sommisslonsrs
ol the Mnking fund for the year end
Ing September 8, 1867, the loans re-
deemud amounted 1o 81,704,568 G0,
{und by tholr réport from September
|, 1867, 10 Novombor 80, 1808, the

| loans redeomed amounted to 83414, | Itterest actunlly pald than would ac- | Ve

B16 64, makin
tho state deht ﬁu two years and three
monthaof 84, 200 %6 14" The tinan:

|

i
I

ton will be found on pages fonr and
five, oxesutive ddouments, 1808, 1o
order Lo prevent any confusion s we
procoed L will state that s diserepancy
| oxinta in the nbove siatement of lonnw
redoomod in 1867 of 875, s compared
with the statemont of tho wuditor gen.
eral for the pamo period. Thia con-
w2t of 0 domestic ereditor’s certifl-
eato rodseinnd (in favor of Thomas
Fisher) for 873, which was no doubt
acoldentally omitted 2¥ Governor
Genry. By ineluding this itam the
real amount ndunw! llnriaz

the commimsioners af the sinking fand
would r 1o be u.m.mgo. i
stend €1,704,600 50, The true
amount s shown tho auditor gon.
emal’s t for 1867 In exocutive
documents, 1867, 201,

We w:rem lhirld nr;?ng
meizage Geary, In whic
the finanein] sistement conclndas with
Ithh remarikablo stdteniont: At the

tommondement of the prosent admin.
intration in Janunry, 1807, the total
outatanding indebtiduoss of tho siato
wean thirty seven million, seven Nundred
and four thowsand four Aundred and
nine dollars and seventy-somen eonta.
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o-fm 10 [ ernor Geary to the prosent logislatare,
faithful-

clul statemant ending with this guots. |

lbu".'l'f»

" In the last annual mo-nngé ot Gor.

|asummary of the finsncial policy of
his administration is thus given ;

b REPUBLICAN.
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26, i

“Daring the last six meais o0 the
| delt have mmlouh‘,l:‘":r.,
Amtiant puid tn 180T 91,784,040 80
Aunmant pald in 808, 2410816 M4
Amvest paid in 1860, ATEANE 1
Awmaunt pabd le 157
Amount padd in 1871
Amosnl pald 1 1672

1 yesa1p 06
2100500 17
2T R2E w0

LU0, 003,008 54

@ e gunt . at the

whish was then

IIT\tlI Pyt e e
Deing & litle sver twemiy
deld don Deerinler 1, 1900,
37,100,400 11"

Thus in threo annunl tessnges o
'the logistatare did Governor Geary

monwealih that Mo pubifio daist at the
lwslnnln of his administeation was
0T, 704400 7T, when in truth and In
facet s shown by ths public rocords
(of the time, it was only §35,022,052.
10.  Tho author of these mesanges ja
no longer on carth, tnd wo should not
|charge tho falselivod contained in
them Lo his necount, bat presume hn
wan not himself responsiblo for thom,
that thess figures were furnished 1o

At least (bin is the most ehsriuhln;
view wo can take of it. |

In chin last memsage tho governor
ntates the totsl payments during the
Inst wix years wero B10,902 003 M
which, if tree, would have reduced the

ublie debt from $85,022,062.10, which
i was on the st of December, 1800,
Lo §24,020.580.60, on the 1st day of
Decomber, 1872, instead of leaving it
on thnt day §27 809 404 04, as the gov-
ernor ataten it'was Here we find a
diseropusey unscoounted for of §2,074 -
165,02 ; thas in, during Lhose six yoars
the officers in charge of tho treasury
of the stale, who have all been of the

recoived oredit with ryln; 2,674,
10502 of the public debit more than
the debit bas been reduced during thut
vme, In other words, (rom Decem-
ber 1, 1888, to Deceémber 1, 1872, the
llwbliu debt wes roduced from #35.
22,062.10 to §37,308.494.64 ; & total
reduotion of §8,318 5567.62, while dor.
ing that same timo the different atate
treanurers have besn credited with

ing $10,002008.54. To cover u
{m delsleation, the guilty parties La
toresort toa falsificat the

and this wan deliberately done by
stating the rubﬂa dobt on the rst ol
Don::hw, 800, o have been more
than two million dollsrs sutlr than
it sotually was. Now 1 challonge the
gentlemon on the other side to explain
or sxcuss this falsiBeation of the re-
vords of our atate.  facia T havo

: w m

with which (be people demanded n
change in the manner of electing tho
boad of (he tronsury depariment.

Bince the beginning of the seasion I
bave taken tho opportunity to stedy
political arithmetic an exemplified in
the anntal reports of the anditor gen.
eral and state tremiurer, and 1 find
uther facts and Ggurek ax curfons as

It will be
the year 1867 was $150,60605.
may bo explained by saying that

Exzcoss of interost
socrued daring the time, 6275601 .83.

cod that the cxoess [0
Thia

whon the néw loan was nogotisted

during that yoar, con
| malnred: were sitach
[and sold with them. This Is proba.

ULl
o

sariiall
o bunds

bly true, us we find the treasuver
charges limacll during Lhat yoar with
Itema of “intorest veceived on lonna,"
which nggregnte B26T, 25420 stil thia
loaves §153,201.60 unexplaingl.  Dur.
ing thé year IS72 the excess was 829,

7oL,

If, s 1 submic would be fhir,

wo assnme that (ke loans redeemed
each yedr, were on 4n ary
desmed in the middle of the yoar, the

-

 nbove calenlation of the interest ng:

eruing shoull be reduced to the ex.
tont of one-Liali' a year's interest upon
the amount of loans vedoemed ; o

t

it woudd ba two and a

hieso wore mostly five

ﬁr oent. foang
Il por cent.

apon 810092 06254 ; this would make

& question of the mis
monoy belonging Lo
which shoul

274,816.50,

whioh added 1o the ex.
bim by officers in tho treasury depart- | cess befors sbown would make & total
ment of In the auditor general's ofice,  excers of intereal paid during the six
and thot ke was imposed upon, and | years over the whole amount seery.
| led to beliove the statement 10 be true; | ing doring that time of 8650 40888,

I desire to impross apon the minds
of gentismen the fuct that this ls not

.—:f:pliwuu of the
¢ sinking fund,
have beon used for no

other porpose than paying the publia

debt.
the last six years Lhe Lreasa
mont Las been credited wi
more both of the
ost of Lthe
actually paid.

H'y allegution im, that

neipal

Daring this i

d .
8 payiag
inter.

blic debt than have been,

no.

thar

new debt has beon created or suthor-
ined, oxcopling tho Lweniy-three mil-
lion loan, heretofure referred to, the
procoeds of which were applicabls

dominant pariy, have asked for and [solely to the paymont of the over dus

loana of the stato, certificates issaod (n

tho citizens of Chambersbu
ing to $267,877 65, and the

Fond rep.

resonting the endowment fund of the
agricultural college for 8500,000.00,

In the fitet iwo messages of gover.
nor Geary, the people ware furisbed
with separate statamonts of tho sd.
ministratigu o the sinking fund.—

During the next twe

years no such

statomonts were conlainod in his mess-
age or in the roports of the audi

it section

and alato treasurer.
of the nctof A

the stale (reasurcr was com

blisk such
ll’r.- liave them

therefore im
pvected exhi

mation, on the 22d of Junn
tho bonor of offering n resol
the state treasurer o fure,
ouse with a siatcment show.
and disbursoments on*
sinking fand from iia

questin,
ish the
ing the recei
avcount of 4

ts of that officer.

%
E'l.

peil ii”nﬂ;

to

Lo statement, and
ven In the last two’
I found It

of mﬂm’““:

1 had
cladien'ty.

organization 1o November 30, 1874, —
Statement fornished in
this resolution will be found in the
Lagislative Journal, page 488, By

those aircady given. 1 deaire to call
Lhe attention of the hease, and thron,
it the attontion of he peuflo of th
state, to these figures. find th
amount paid a8 interont upon the pub.
Il dobt the last wix years exocods the
amount of interest socrving u
entire debt for that timo soveral hun-
|dred thousand dollsrs,  This might
fairly oceur in any one partionlar year
| a8 the conpons falling dae the preced. |
(Ing your may not all have beon pre- |
[ wonted for paymient during that year;
| but thin excess appearing in ono year !
[ would b I!lllal'lct'ill by the defiviency
| in ovhor yearn. 1 submic that during
A period s long a8 six years the aver. |
[age wotld bo reached, and no more

dobit during that period.
n careful ealonlation of the interest
upon tho public debt during ench of
the Inet six years. This ealoulation 1
admit i not sriotly securato, but is
unduly favorable to ibe (reasury do.
ttment, beeaose I have allowed the
nterest ppon the entiro amoant oot
standing st the beginning of the year
for a full yesr, although large amounts
wore redeamod Juring the year, while
npon that portion of the debt redeamed
during the first half of oach year.only
six months' intorost could ibl
have been paid. With this exception
I believe my oalculation is sirictly me-
curate, and 1 sabmit it to the inspec.
tion 6f the gestlomen upon the other
side of the horee:
IRTERRST ﬂ.:’?mc pEnT,
1947,
e e T8
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hundred and pixty elght dollars and
eighty-tico cents, have Nudplld, and
at five por cont. tho sum of fwo Aun-
dred and forty four thousand, four hun.
dred and minety-three dollars and forty-
Sfour cents in interost is snnually saved
to the sommonwealth, wonlly
the total . of the indebledness
of the commonwealth on November
30, 1800, was thirfy-tes millions, eight
Aundred and fowrteen thowsand, flve
Aundrad and  forty dollars and minety-
Avecents.  The reduetion duﬂhi the
year November 30, 1800,
smounts to four Aundred aad seventy-
fieo thowsnnd four Aundred and six dol-
Zars and vighteen conts.” This statoment
tﬂ'h% on pagoS, execative doo-

~The finapeisl slatemont ir. the fourih
aspaal mesage of ' Goary
’“&ﬁ‘.‘u?.,a?...n“ 3 -
dalibedomss of tha shute wos .M"'ﬂ_
Whan med 18 Movembes 30, 1874, the vum of
Dot Lo ! de-
“mﬂulm 00T, e

dn satemong witl ba foand on
fitge & cxevutive dacqmonl 1R

Sinoe then atd up 1o November 30, ”".ﬂl”"‘""m:uﬂn
1900, the sam or”;m million, elght | 81,209,771 18 Bre per

pesi————— 7§
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comparing thia stalement with the
paring

[ anonal reports of Lhe audilor
® land state troasurer, showing
9 { monts on the intorest and pri

1 eettin

d

nera|
e [y
wolpal of
| the public debl, we fiud the entire sum
| which Goveruur Geary claims 1o vy
pon the [uooy pald upon the pblio debt durlng
| lils mdministration was paid by thp
| commirsioners of the sinkin
g threo items, In 1800, 1870
and 1871, small suan were paid
| rogtly by the trensuier, bup were af.

fund ex.

torwards earviod Lo and Ingladed in:
tho sinking fond nocoant. The ayeq!

| elos, threugl Which the public todnk

bave been redeemed will sppear frotn
Lthe lollowing statement :

" Lerue npon the entlee Intereas bearing | 1sar 41,39 66050
n total reduction of M Uhive mnd{: e ggiueie e
| INTeL 1,008330.00

1870, 2,013,894.89
1. SAT 30000 o

loans" and “other paym

Hrare
e

Fialg Fand
Comminny
T6d.00
18281,

Todal
19,174,185.00 20,005,425 82

002 007,00 4,417 480 84
™y
2131598,
478,390

258%

*There (leme ary oarsind lule the sinking fusd
weowuEt.
If wo take tho annnal stalemend of
“loans redeomed,” “interest paid on

oHA" o8 ao-

count of the winking fund, snd com-
ro them with the report made by

488 of the Loglilative Jourpal, w
Y | find other diserepanoios, vir. ¢

M
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